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Wright Research 

Quantitative Genius, Optimized Returns

Hi, I am Sonam Srivastava!

I am a globally recognized quant 
researcher with 10+ years 
experience at HSBC, Edelweiss. I 
am a IIT Kanpur graduate who 
built a 1000 cr+ successful 
advisory and portfolio 
management business using 
quant strategies.

● India’s premier quantitative portfolio management fund.

● Thousands investors have fallen in love with our  
quantitative philosophy in last 5 years

● PMS managing 400 cr is AUM in 18 Months, strong 
outperformance over benchmark

● In smallcase we  have delivered excellent performance - 40 
to 50%+ returns in 5 years 

● Eicient use of factor investing, regime modeling, artificial 
intelligence  in forecasting and allocation strategies.

    Invest in the Future of Investing with Wright Research!
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Investing Philosophy

Factor Investing 
Finding what drives the market

Tactical Investing 
For dynamic markets of India

Momentum  Investing
In line with the trends

Risk Management
Stronger in tough times

Hedging
Protect and grow in the downside

Artificial Intelligence
Finding complex paerns
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Active 
Portfolio 
Returns

Alpha

Beta

Quality 

Growth 

Value 

Momentum 

Size 

Breaking down Investment alpha

Data Driven Investing

A large part of active investment alpha can be replicated using systematic investment strategies.
Our approach is a top down analysis of these factors to create high yielding, low risk multi strategy portfolio.

Quant vs Traditional
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Comprehensive Factor Suite

Empirical research has shown that the equity markets returns can be decomposed into a set of discrete uncorrelated 
factors. We looks at more than 300 factors from 10 factor groups that include fundamentals, technicals as well as 
alternative datasets

Factor Investing
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Factors are drivers of long term performance

Earnings Momentum, Price Momentum, Quality and Size are some of the strongest factors in India. 

Let’s Talk About Factors
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Market does not stay the same

Markets go through discreet persistent regimes and the behavior of the asset classes is very dierent in each 
regime We use machine learning based predictive models for modelling regimes using macroeconomic data and 
technical signal.

Artificial Intelligence to Forecast Risk
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Tactical Allocation - reduces risk and drives outperformance

Our allocation to factors shifts based on prevailing market conditions. In favourable market we have higher 
allocation to momentum like factors and in volatile markets value and low volatility get more weight

Case Study - Stock Selection
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Schemes

             Wright Factor Fund

- Disciplined quantitative, 
factor-based approach

- Focus on 10 factor groups 
like value, momentum, 
growth, and quality.

- Tactical fine-tuning of the 
portfolio composition 

        Wright Momentum Fund

- Heightened focus on the 
momentum factor

- Hedged to protect from 
downside risk

- Dynamic rebalancing 
based on market regimes 

               Wright Alpha Fund

- Concentrated Momentum 
composed of 10 stocks

- High conviction 
momentum picks

- High risk portfolio that 
delivers accelerated 
returns

19M CAGR: 22.5% 12% over BM 19M CAGR: 12.7% 2% over BM 19M CAGR: 11.6% 1% over BM
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Wright Factor Fund is a data-driven quantitative multi factor tactical strategy based on multiple equity factors 
based on smart beta, technical & alternative data combined using position sizing techniques and market regime 
modelling using machine learning models. This portfolio is expected to generate consistent returns over time 
with low correlation to the market.

Overview

Wright Factor Fund

Smart Beta Factors

Alternative Factors

Logs

Regime Model Tactical 
Allocation

Risk 
Target

Cost

Optimal 
Allocations

Minimum Investment
Rs. 50 lac

Rebalancing Frequency
Monthly

Universe
Top 700 stocks 

Number of Stocks
20-30

Per Sector Allocation
<20%

Per Stock Allocation
<10%
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Wright Factor Fund - Live Performance
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Backtested Performance - Wright Factor Fund

1-mth 3-mth 6-mth YTD 1-yr SI
Factor Fund 2.4% -20.1% -20.9% #N/A -3.3% 22.5%
BSE TRI 7.3% -4.6% -12.2% #N/A 4.8% 10.6%

Expectation - 10 years Factor Fund BSE TRI
Annualized Returns 41.5% 15.9%
Annualized Volatility 14.1% 16.4%
Worst Drawdown -20.4% -38.4%
Correlation 73.3% -
Sharpe Ratio 247.6% 57.3%
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Strategic Management - Live Sector Shift
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Strategic Management - Live Factor Shift
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Strong Risk Management, Beer Risk Adjusted Returns

The strategy derives its power from the strong risk management which makes it outperform in risk scenarios. In 
most years the strategy has delivered beer risk adjusted returns than the benchmark.

Case Study - Risk Management

Risk Comparison with Benchmark

 Returns Comparison with Benchmark

Performance in March 2020

Performance in Jun’24
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Strong Performance in Longer Term Periods

The strategy gives the best return over long term 

Case Study - Rolling Returns

1 Year Rolling Return

3 Year Rolling Return 5 Year Rolling Return

2 Year Rolling Return
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Moderate Turnover, Tactical Holding Periods

Despite being tactical we do not have very high turnover, we hold on to the winners. The drawdown is very 
moderate and 10 years backtested performance spans 35%

Case Study - Turnover
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Holdings

Current Allocation

Our allocation is diversified across sectors and market caps
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Deployment

Buy when others are fearful, sell when others are greedy 

Our deployment happens over 1-2 months depending on market conditions 
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Downside protection with Options Hedging

Hedging for downside protection

We protect against adverse market movements using options based hedging strategies

Short Exposure

Hedge Returns
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Website: www.wrightresearch.in

Email: pms@wrightresearch.in

Phone: +91 8939341528

Address: Wright Research, H-7 EFC Limited, 12th Floor, Parinee Crescenzo, G Block BKC, Bandra Kurla Complex, Mumbai, 
Maharashtra 400051

Contact Us

http://www.wrightresearch.in
mailto:pms@wrightresearch.in
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Multi Factor Tactical

Performance

1-mth 3-mth 6-mth 1-yr YTD Inception
Balanced -10.4% -21.5% -19.9% -7.1% -19.8% 30.4%
BSE 500 -7.8% -12.4% -16.5% -1.5% -11.1% 18.2%

10 years Balanced BSE 500

Annualized Returns 24.3% 13.73%

Annualized Volatility 13.2% 15.72%

Worst Drawdown -18.3% -38.39%

Correlation to NIFTY 6.3% -

Sharpe Ratio 184.7% 87.31%



wrightresearch.in

Momentum

Appendix - Momentum (Advisory)

1-mth 3-mth 6-mth 1-yr YTD Inception
Momentum 7.1% -12.7% -15.4% 9.4% -12.7% 44.8%
Growth MF 4.9% -1.6% -4.5% 9.3% -1.6% 22.9%

10 years Momentum Growth MF

Annualized Returns 29.2% 16.13%

Annualized Volatility 19.5% 14.67%

Worst Drawdown -41.3% -34.20%

Correlation to NIFTY 66.8% -

Sharpe Ratio 149.8% 109.98%
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A easy to follow assisted process

How it works?
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Competitive Pricing

*No lock in period or entry/exit load.

Cost Structure

Structure I - 1.5% Flat Fee

Structure II - 15% Profit Share over 10% Hurdle

Structure III - 15% Profit Share over BSE 500

Broking Fee - 4 bps + Tax

Custody, Fund Accounting - 3.5 bps

Bank Charges - NRI

Fund Management Fee Other Charges
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Wryght Research & Capital Private Limited (hereinafter referred to as “the Company”) is a SEBI registered Portfolio Manager having registration number - INP000007979.. The registered address of the 
company is 102, Shagun Vatika, Prag Narayan Road, Lucknow - 226001. The Company is involved in portfolio management and investment advisory activities in Indian capital markets.
• The Company has neither been suspended nor debarred from doing business by any Stock Exchange / SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any 
point of time.
• The Company is not engaged in merchant banking, investment banking or any brokerage services.
• Unless otherwise stated, the percentage returns displayed on the website or any other marketing materials are Absolute Returns.
• Reports or research material prepared by the company are not to be construed as an oer to buy /sell or the solicitation of an oer to buy / sell any security in any jurisdiction where such oer or 
solicitation would be illegal. Reports or research material prepared by the company do not constitute a personal recommendation or take into account the particular investment objectives, financial 
situations, risk profile and needs of individual clients.
• The content and data available in the material prepared by the company and on the website of the company, including but not limited to index value, return numbers and rationale are for information and 
illustration purposes only. Charts and performance numbers might include backtested/simulated results calculated via a standard methodology and do not include the impact of transaction fee and other 
related costs. Data used for calculation of historical returns and other information is provided by exchange approved third party data vendors and has neither been audited nor validated by the Company. 
“Back-testing” is the application of a quantitative model to historical market data to generate hypothetical performance during a prior period. Use of back-tested data has inherent limitations including the 
following:
• The backtesting results do not reflect the results of actual trading or the eect of material economic and market conditions on the decision-making process, but were achieved by means of 
retrospective application, which may have been designed with the benefit of hindsight. Calculation of such back-tested performance data is based on assumptions integral to the model which may or may 
not be testable and are therefore subject to losses. Actual performance may dier significantly from back-tested performance. Back-tested results are not adjusted to reflect the reinvestment of 
dividends and other income and, except where otherwise indicated, do not include the eect of back-tested transaction costs. Back-tested returns do not represent actual returns and should not be 
interpreted as an indication of such.
• Information present in the material prepared by the company and on the website of the company shall not be considered as a recommendation or solicitation of an investment or investment strategy. 
Investors are responsible for their investment decisions and are responsible to validate all the information used to make the investment decision. Investor should understand that his/her investment 
decision is based on personal investment needs and risk tolerance, and information present in the material prepared by the company and on the website of the company is one among many other things 
that should be considered while making an investment decision. Past performance does not guarantee future returns and performances of the portfolios created by the company are subject to market 
risk. Investments in securities market are subject to market risks and investors should read all the related documents carefully before investing. Derivatives are sophisticated investment products. The 
investor is requested to take into consideration all the risk factors before actually trading in derivative contracts.
• While we endeavour to update the information / material on various products and reports created by us, on a reasonable basis, there may be regulatory, compliance or other reasons that prevent us from 
doing so.
• We and our associates, oicers, directors, and employees, Investment Advisor (including relatives) worldwide may: (a) from time to time, have long or short positions in, and buy or sell the securities 
thereof, of company (ies) forming part of the products or reports created by the company or (b) may have other potential/material conflict of interest with respect to any company(ies) in various products 
or reports created by the company. Any such positions of conflict of interest will be appropriately disclosed and dealt with in accordance with applicable law.
• The Company does not provide any promise or assurance of favourable view for a particular industry or sector or business group in any manner. The investor is requested to take into consideration all 
the risk factors including their financial condition, suitability to risk return profile and take professional advice before investing.
• The analysts for various products or reports created by the company certify that all of the information /material therein accurately reflect his or her personal views about the subject company or 
companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to company(ies) in various products or reports created by the company. No part 
of this material may be duplicated in any form and/or redistributed without the prior wrien consent of the Company.

Disclaimer


